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Nifty spot closed 1.68% higher at 11313. Nifty opened gap up and witnessed 
sharp upmove from lower level and remained strong throughout the session. 
Going ahead index is expected to head higher towards 11370-11560 while on 
the lower side support is placed at 11230-11170. 
 
 
 

RJio to charge 6p/min for calls to rival networks 
Reliance Jio has decided to withdraw its free voice call offer. It will now charge 
its customers 6 paise a minute to make calls to subscribers of other mobile op-
erators.The operator was offering all voice calls for free until now.While calls 
within the RJio network and outgoing calls to landline phones will continue to be 
free, those made to users of other mobile operators, including Airtel and Voda-
fone Idea, will now be charged. To soften the impact on its users, RJio is offer-
ing free data of 1GB to 10 GB bundled with new top-up vouchers for making 
voice calls to other mobile networks, valued between ₹10 and ₹100.Reliance 
Jio said it has been forced to start charging its customers for voice calls due to 
the regulatory uncertainty over the continuance of Interconnect Usage Charge 
(IUC). Until now, it was paying this fee to other players from its pocket instead 
of charging users, it said. In the past three years, RJio has paid nearly ₹13,500 
crore as net IUC charges to the other operators.The operator said it had de-
cided to offer free voice calls after the Telecom Regulatory Authority of India 
(TRAI), in 2017, laid a roadmap to bring down IUC charges to zero by January 
2020. However, recently, the regulator issued a consultation paper seeking to 
extend the deadline beyond 2020. RJio said it cannot continue to subsidise 
these charges and is being forced to pass it on to the consumers. (Source: 
Businessline) 
 
RBI shoots down Indiabulls-LVB merger 
The RBI on Wednesday rejected the proposed amalgamation of lndiabulls 
Housing Finance Ltd and lndiabulls Commercial Credit Ltd with Lakshmi Vilas 
Bank (LVB).The action comes less than a fortnight after the RBI put LVB under 
the prompt corrective action framework citing its high net non-performing as-
sets, insufficient capital to risk-weighted assets ratio and common equity tier-I 
capital, and negative return on assets for two consecutive years.In a regulatory 
filing, LVB said the RBI had informed it on Wednesday that the application for 
voluntary amalgamation with lndiabulls entities cannot be approved. No reasons 
were given. The LVB Board had in April approved a merger with Indiabulls 
Housing Finance through a share swap deal. It was expected to help Indiabulls 
get access to low-cost funds, and enable a larger geographical presence for the 
Tamil Nadu-based LVB.The bank had on May 7 sought RBI approval for the 
merger. With the merger of GRUH Finance with Bandhan Bank, Capital First 
with IDFC Bank and Bharat Financial Inclusion with IndusInd Bank in the recent 
past, LVB and Indiabulls had hoped that their proposal would also be approved. 
But the string of actions against LVB put the merger under a cloud. (Source: 
Businessline) 
 
Anmol, Anshul Ambani join RInfra board as directors 
Anmol and Anshul Ambani, sons of Reliance Group Chairman Anil Dhirubhai 
Ambani, have joined the Board of Reliance Infrastructure.Anmol,who is 27 
years old, has a degree in Management from Warwick Business School. He is 
also an Executive Director at Reliance Capital, a part of the Anil Ambani Group, 
and has been overseeing the financial services businesses since he joined its 
Board in August 2016, company officials said.The 24-year-old Anshul Ambani 
joined the Reliance Group in January 2019 after completing his undergraduate 
degree in Business Management from New York University’s Stern School of 
Business. He has been actively involved in all operations of Reliance Infrastruc-
ture, including a special focus on the defence business, working closely with the 
Group Chairman and with Punit Garg, Executive Director & CEO, company 
officials said. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5513.4 5998.6 -485.2 
DII 3771.4 2815.1 956.3 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11313.3 186.9 1.7 

Nifty Future (Oct) 11363.0 201.0 1.8 

Nifty Future (Nov) 11410.0 198.0 1.8 

Bank Nifty 28785.9 1018.3 3.7 

Nifty 100 11423.7 184.6 1.6 

Nifty 500 9178.0 137.3 1.5 

Nifty Midcap 15722.6 198.2 1.3 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 38178.0 646.0 1.7 
BSE-100 11396.8 184.8 1.7 

BSE-200 4717.2 73.8 1.6 

BSE-500 4134.9 60.7 1.5 

Mid Cap 13869.4 188.7 1.4 

Small Cap 12796.5 83.5 0.7 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  32537.4 1152.1 3.7 

CAPITAL GOODS 18052.6 307.7 1.7 

REALTY 1919.2 37.5 2.0 
POWER 1915.6 30.6 1.6 
OIL & GAS 14667.4 121.6 0.8 
METAL 8628.7 179.0 2.1 
CD 25630.9 -89.1 -0.4 
AUTO 16696.1 232.8 1.4 
TECK 7443.9 -13.8 -0.2 
IT 15240.4 -141.2 -0.9 
FMCG 11449.3 10.6 0.1 
HEALTHCARE 12089.5 113.1 0.9 
VIX 17.2 -0.7 -3.8 
     
Exchange Advance Decline Unchg 

BSE 1241 1280 175 

NSE 986 857 100 
     

Volume Rs (in cr) % Chg 
NSE Cash 30789 -11.8 
BSE Cash 1929 -6.5 
NSE F&O 866677 -11.3 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11370 11460 11560 
Support 11270 11230 11170 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

INDUSINDBK         1309  67.6 5.5 

BHARTIARTL            359  17.9 5.2 

ICICIBANK            437  20.6 5.0 

SBIN            261  11.9 4.8 

ULTRACEMCO         4044  173.2 4.5 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

YESBANK              43  -2.4 -5.3 

HEROMOTOCO         2604  -69.7 -2.6 

TITAN         1230  -28.7 -2.3 

ZEEL            246  -5.6 -2.2 

HCLTECH         1051  -23.3 -2.2 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2919.4 26.3 0.9 
DOW 26346.0 182.0 0.7 

NASDAQ 7903.7 80.0 1.0 

FTSE 7166.5 23.4 0.3 

DAX 12094.3 124.1 1.0 

CAC 5499.1 42.5 0.8 

NIKKEI 21536.5 80.1 0.4 

Hangseng 25753.3 70.4 0.3 

Straits Times 3094.3 4.4 0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 56.8 0.9 1.5 
ICICI Bank 12.0 0.3 2.7 
Infosys 11.2 0.0 0.4 
Tata Motors 8.4 0.3 3.3 
Wipro 3.6 0.0 -0.3 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 38497.0 114.0 0.3 
Silver Rs 46044.0 170.0 1.4 
Crude (Brent)  $ 58.2 -0.2 -0.3 

Crude Oil (WTI) $ 52.4 -0.2 -0.3 

Currencies   Close Pts. Chg % Chg 

Dollar Index 99.0 -0.1 -0.1 

USD/INR 71.1 0.0 0.0 

EURO/INR 78.2 0.2 0.2 

USD/YEN 107.5 0.1 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deals  

Xi may push for RCEP, but Modi may stress on trade deficit at Mamallapu-
ram summit 
India and China are likely to announce additional confidence building measures 
to strengthen relationship between the two countries when Chinese president Xi 
Jinping and Prime Minister Narendra Modi meet in Mahabalipuram later this 
week.But no new agreements are expected to be signed, a government official 
has said.The timing of Xi’s visit to India, scheduled on October 11-12, is impor-
tant as it is is taking place right after his meeting with Pakistan’s Prime Minister 
Imran Khan in Beijing and concurrently with the crucial meeting of Trade and 
Economic Ministers from countries negotiating the ambitious Regional Compre-
hensive Economic Partnership (RCEP) pact including the ASEAN, India, China 
and three others in Bangkok. “The objective of the India-China Summit in Ma-
habalipuram is the same as that of the first bilateral Informal Summit in Wuhan 
in April 2018. The aim is to build contacts at the highest level. We do not expect 
any MoU or agreement signing,” the official told BusinessLine. (Source: Busi-
nessline) 

Thaw in Sino-US trade war could lift market sentiments 
A softening of stance by China in its trade war against the US is likely to be one 
of the major triggers for equity markets to rally in the coming days. Major global 
equity indices rose on Wednesday as China broke the ice and announced that it 
is ready to strike a partial trade deal involving the purchase of agriculture goods 
from the US. This also saw a nearly 1 per cent jump in US stock futures. China 
reportedly offered to increase soyabean purchases to 30 billion tonnes from 20 
billion tonnes. High-level talks will continue this week between the two nations. 
BusinessLine had reported on October 5 that the markets would focus on a US-
China trade deal for further cues. Back home, the Sensex and the Nifty wit-
nessed sharp bounces as sentiments improved on the back of the govern-
ment’s pre-Diwali announcement of a 5 per cent hike in the dearness allowance 
of its employees. The move could benefit nearly 50 lakh employees to the tune 
of ₹16,000 crore every year, reports suggested. Markets took the announce-
ment positively as it could create more demand in the economy. The Sensex 
rose 645 points, or 1.72 per cent, to close at 38,177. The Nifty gained 186.9 
points, or 1.68 per cent, to close at 11,313. .Markets could also be watching the 
second-quarter earnings to be reported by large companies and banks later this 
month. Analysts see earnings showing an uptick mainly due to the low base 
effect of the past few quarters. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
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